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THIS INDENTURE, made and entered into this day by and between
CLARENCE C WHITE AND ELWANDA WHITE

whose address is

(Street No. or RFD No. and Box) {City)

,» as Grantor (herein designated as “Debtor”, and

(County} {State)
W P MITCHELL

as Trustee, and THE PEOPLES BANK & TRUST COMPANY

of SOUTHAVEN , Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

OUR

Dollars ($ ) evidenced by promissory note of even date herewith

in favor of Secured Party, bearing interest from 11/20/97 at the rate specified in the note _%* |
providing for payment of atiorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

ON OR BEFORE THE 15TH DAY OF EACH MONTH, 1ST PAYMENT DUE 11/15/97, YOU AGREE TO

MAKE A MINIMUM PAYMENT TO REDUCE YOUR DEBT. THE MINIMUM AMOUNT IS THE AMOUNT OF

ACCRUED FINANCE CHARGES PLUS 1.5% OF THE PRINCIPAL BALANCE. THE MINIMUM MONTHLY

PAYMENT IS $ 25,00 UNLESS THE NOTE BALANCE IS LESS THAN $ 50.00 WHEREAS THE

PAYMENT WILL BE THE BALANCE PLUS INTEREST LESS $ 25.00,

*SUBJECT TO VARIABLE RATE*

*%THIS DEED OF TRUST SECURES A LINE OF CREDIT AND PAYMENT IN FULL OF ANY ADVANCE

MADE UNDER SAID LINE OF CREDIT DOES NOT EXTINGUISH THIS DEED OF TRUST4%

WHEREAS, Debtor desires to secure prompt payment of {(a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secureg Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

LOT 2, SECTION A, VALLEY GROVE PLANTATION SUBDIVISION, IN SECTION 16, TOWNSHIP
1 SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI.

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

DESOTO

City of County of State of Mississippi:

LOT 2, SECTION A, VALLEY GROVE PLANTATION SUBDIVISION, IN SECTION 16, TOWNSHIP
1 SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF RECORDED

IN PLAT BOOK 23, PAGES 4-5, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY,
MISSISSIPPI,
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached 1o, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall notinclude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 15 IN TRUST 1o secure prompt payment of alt existing and future Indebtedness duse by Deblor 10 Secured Parly under
the provisions of this Dead of Trust. If Debtor shall pay sald Indebladness promptly when due and shali perform all covenanls made by Debtor, then this
conveyance shall be void and of no effect 1 Dablor shall be in defauit as provided In Paragraph 8, then, in that eveni, the enlire indebtedness, together with
all inlerest accrued thereon, shall, at the opilion of Secured Panly, be and become at once due and payable without notice to Debtor, and Trustee shall, at the
request of Secured Party, sell ihe Properly conveyed, or a sutficlency thereof, to satisty the Indebledness al public outery 1o the highest bldder for cash. Sate
of the properly shall be adverlised tor three consecutive weeks preceding 1he sale In & newspaper published in the county where the Properly 15 sltuated, or it
none is so published, then in some newspaper having a genera clrculation thereln, and by posting & notice for the same time ai the courthouse of the same
county. The notice and adverilisement shall disciose the names of the original debtors In this Desd of Trust. Deblors wakve the provisions of Secticn 89-1-55 of
the Mississippl Code of 1972 as amended, If any, as far as this secllon restricts the right of Trustes 1o offer at sale more ihan 160 acres at a tima, and Trustes
may offer tna properly herein conveyed as a whole, regardless of how It Is described.

If the Property is situated in lwo or more countles, of In two Judiclal districts of the sgame county, Trustee shall have full power to select in which county,
or judicial district, the sale of the properly I8 to be made, newspaper advertisement published and notice of sale posted, and Trustee's selection shall be
binding upon Deblor and Secured Party. Should Secured Party be & corporation or an unincorporated association, then any officer thereo! may declare Debtor
1o be in default as provided In Paragraph B and request Trustee to sell the Property. Secured Party shall have the same right 1o purchase the property at the
foraciasure sale as would 8 purchaser who Is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Debtor, ingluding accrued interest and attorney’s lees due for collection of the debt; and then, lastly, any balance remaining to Debtor.

IT IS AGREED thal this conveyance is made subjecl 1o thg covenants, slipulations and conditions set lorih below which shall be binding upon all parlles
hereto.

1. This Dead of Trust shall also secure a! future and additional advances which Secured Parly may make to Debtor from time to time upon the securlty
herein conveyed. Such advances shall be optlonal with Becured Party and shall be on such lerms as 10 amount, maturity and rate of interest as may be
mutually agreeable to both Debtor and Secur rty. Any such advance may be made to any one of the '3 should there be more than one, and If so
Tade. shall be secured by this Deed of Trus?‘a same extent as | made o all Debtors. D.!
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2. This Deed of Trust ghatl also secure a:'.ali other indebtedness of Deblor due to Secured Party wi srost thereon a8 specitied, or of any one of
the Deblors should thare ba mors than one, r direct or contingent, primary or secondary, sole, jolnt ol ral, now existing or hereafter arising at any
time before canceflation of this Deed of Trusl. Such Indebledness may be evidenced by note, open account, overdraft, endorsement, guaranty or otherwlise.

3. Deblor shall keep all improverments on the land herein conveyed Insured against fire, all hazards included within the term “extended coverage”. tlood in
areas designaled by the U. & Depariment of Housing and Urban Development as being subject to overflow and such other hazards as Secured Party may
reasonably require in such amounts as Debtor may determine but for not less than the Indebtedness secured by this Deed of Trust. All policies shall be
written by reliable nsurance companies acceplable to Secured Parly, shall include standard loss payable clauses in favor of Secured Pany and shall be
detivered to Secured Party, Debtor sha!l promplly pay when due all premiums charged for such insurance, and shall funish Secured Parly the premium receipts
for inspection. Upon Deblor's fallure 1o pay the premiums, Secured Party snall have the right, but not 1he obligation, to pay such premiums. in the event of a
loss covered by the insurance in force, Debtor shall promptly notity Secured Party who may make proof of loss it timely proof is not made by Debtor. All loss
payments shall be made directly 10 Secured Parly as loss payee who may either apply the proceeds 10 the repair or restoration ol the damaged improvements
or 1 the indebiedness of Debtor, or release such proceeds in whole or in parl 1o Debtor,

4 Deblor shall pay ali 1axes and assessments, general or special, levied against the Properly or upon the interast of Trustee of Secured Party therein,
during the term of this Dead of Trust belore such taxes or assessmenis become delingquent, and shall furnish Secured Party the tax receipts for inspection
Should Debtor fail 10 pay all taxes and assessments when due, Secured Party shall have the right, but not the obligation, to make these payments,

5 Deblor shall keep the Property in good repair and shatl not permlit or commit waste, impairment or deterioration thereof. Debtor shail use the Property
for lawfut purposes only. Secured Parly may mave or arrange 10 be made entries upon and inspections of the Properly after first giving Debtor notice prior 10
any inspection speciying a just cause related to Secured Parly's interast in the Property. Secured Party shall have the right, but not the obligation, 1o cause
needed repairs to be made to the Property after first aftording Deblor a reasonable opportunity 10 make the repairs.

Should the purpose of the primary indebtedness for which this Deed of Trust is given as security be for construction of improvements on the 'and herein
conveyed, Secured Parly shall have the right to make or arrange to be made entries upon the Property and inspections of the construction in progress. Should
Secured Party delermine that Deblor is failing to perform such construction in a timely and satislactory manner, Secured Party shall have the right, but not
1he obligation, to take charge of and proceed with the construction at the expense o! Deblar after tirsy alfording Debtor a reasonable opportunity to continue
the censtruction in a manner agreeable 10 Secured Party.

6. Any sums advanced by Secured Party for insutance, taxes, fepairs of construction as proviged in Paragraphs 3, 4 end 5 shall be secured by this Deed
of Trust as advances made to protect the Properly and shall be payable by Deblor to Secured Party, with interest at the rale specified in the note representing
the primary indebtedness, within thirty days toliowing written demand for payment sent by Secured Parly to Debtor by cenified mail. Receipls for insurance
preniiums, taxes and repair or construction costs for which Secured Party has made payment shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to collect and relain the
rents as long as Debtor is not in default as provided in Paragraph 9. In the event of detault, Secured Party in person. by an agenl or by a judicially appointed
receiver shall be entitied 1o enter upon, take possession of and manage the Property and callect the rents. All rents so collecled shall be applied first to the
costs o! managing the Praperty and collecting the rents, including fees for a receiver and an attorney. commissions o rental agonts, repairs and other
necessary related expenses and then to payments on the Indebiedness.

8 If all or any part of the Property. or an interest therein, is sold ar transferred by Deblor, exciuding (a) the creation of a fien subordinate to this Deed of
Trust, tb) a transfer by devise, by descent or by operalion of law upon the death of a {olnt owner or (€] ihe grant of a leasehold interest of three years or less
not containing an option 1o purchase, Secured Party may declare all the Indebtedness to be immediately due and payable. Secured Party shall be deemed lo
have waived such oplion 1o acce'erate if, prior of subseguent to the sale or transler, Secured Pany and Debtor's successor in interest reach agreement in
writing that the credit of such successor in interest is salistactory 10 Secured Parly and (hal the successor in interest will assume the indebtedness so as 1o
become personally liable for the payment thereol. Upon Debtor's successor in interest executing @ written assumption agreement accepted in writing by
Secured Parly. Secured Party shall release Deblor from all obligations under the Deed of Trust and the Indebledness

)f the conditions resulting in @ waiver of the option Lo accelerate are not satistied, and if Secured Party elects not to exercise such option, then any
extension of modification of the terms of repayment from time to time by Secured Party shall not operate to release Debtor or Debior's successor in inferest
from any liability imposed by ihs Deed of Trust or by the Indebtedness.

# Secured Parly elects to exercise the option 1o accelerate, Secured Parly shall send Debtor nolice of acceleralion by certitied mail. Such notice shall
provide a peciod of thirty days from the date of mailing within which Debtor may pay Ihe Indebledness in full. it Debtor fails 1o pay such Indebledness prior to
Ihe expiralion of thirty days, Secured Parly may, without further notice to Debtor, Invoke any remedies set forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of Lthis Deed of Trust if Deblor (a) shall fail 10 comply with any of Debtar's covenants or obligations
contained berein. (b} shall {ail to pay any of the Indebledness secured hereby, or any instaliment 1hereof or interest thereon, as such Indebtedness,
instaliment or interest shall be due by contraciua! agreemenl or by acceleration, {¢} shall become bankrupt or insolvent ar be placed in receiversship, (d) shall,
il & corparation, a parinership or an unincorporated association be dissolved volumarily or involuntarily, or (e) i Secured Parly in good faith deems itself
insecure and ils prospect ol repayment sericusly impaired.

10. Secured Party may &t any lime. withoul giving formal notice lo the criginal or any Successor Truslee, o 10 Debtor, and without regard 10 the
wilingness or inabifity of any such Trustee lo execute this trust, appoint another parson or succession of persons to act as Trustee, and such appointee in
the execution ol this trust shall have all the powars vested in and obligalions imposed upon Trustee. Should Secured Parly be a corporation or an
unincorporaled association, then any ofticer thereof may make such appcintment

11. Each privilege, option ot remedy provided in this Deed of Trust 10 Secured Party is distinct from every other privilege, option or remedy contained
herein or atorded by law or equity. and may be exercised independently, concurrently, cumulatively or successively by Secured Parly or by any other owner or
holder of the Indebtedness. Forbearance by Secured Parly in exercising any privilege. option or remedy after the right to do so has accrued shall not
constitute a waiver of Secured Party's right 10 exercise such privilege, oplien or remedy in event of any subsequent accrual.

§2. The words “Debtor” or "Secured Parly” shall each embrace one Individual, two or more individuals, a corporation, & partnership or an unincorporated
associalion, depending on the recital herein of 1he parties to this Deed of Trust. The covenants herein contained shall bind, and the benetils herein provided
shall inure to. Lhe respeclive legal or personal representatives, Successors of assigns of the parties hereto subject to the provisions of Paragraph 8. It there be
more than one Debtor, then Debtor's obligations shall be joint and several. Whenaver in Ihis Deed of Trust the context so requires, the singular shall include
the plural and the plural the singular. Notices required hereln from Secured Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

13, This Deed of Trust Is given and taken in renewal and extension of a deed of trust dated the day of. '
19 iy mdl'ncorded in Book page deed records County, Miss., and is In no way
Intended 1o vold the sald deed of trust or Impalr the securlty thereof, 15TH 0 R
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the day of CTOBE , 19 97 .
UAL SIGNATURES

CORPGRATE, PARTNERSHIP OR ASSOCIATION SIGNATURE IND,

- a Name of Debtor

ELWANDA WHITE

Title

Attest:

Title

{Seal)

{Acknowledgement on Reverse Side)

g8c094Gh60%e
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF.
' This day personatly appeared before me, the undersigned authority In and for ihe State and County aforesald, the within named

mu nS.l.'?RENCE C WHITE AND ELWANDA WHITE who acknowledged lhatz_heg_slgned and delivered the foregoing Deed of Trust

.\tin‘ the day *q yh( therein mentioned.

a

S O
f :;t. fu lee'rz(oder myt&pq and officlal seal of office, this the 15TH day of OCTOBER , 18 97 —
A I A A
ieiG Vg i <.Qk
iv,g‘: ..‘. ft‘.}pmmissﬂ !x;ﬁf q - ::}Ib - q
Ao e ' '
M ‘\\-“ _ CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

o
""'Eunn“‘“
STATE OF MISSISSIPP
_COUNTY OF

This day personally appeared before ma, the undersigned authority in and for the State and County aforesaid,

and
(Titie) {Title)

respectively of Debior, the above named

a corporation— a partnershlp — an unlncorporated association, who acknowledged that for and on its behalf, he signed, sealed ang delivered the
foregoing Deed of Trust on the day and. year thereln mentioned as its acl and deed, belng first duly authorized so to do.

Given under my hand and officlal seal of office, this the [T+ D |

My Commission Expires Notary Pubtic
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